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Cyprus fear spurs S&P

Sales
Fear a Cyprus-style raid on savings could be duplicated by Greek | cyprus’ shipping hope Enquiries
banks is tempting Hellenic owners into the second hand market, a | scF exposed in cyprus L
leading broker says. | Greeks hit new high Chartering links
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This is helping fuel a rise in asset values in I e and more...

a busy dry-cargo sale-and-purchase
market, Lion Shipbrokers says.

“The dry bulk second hand market remains TradeWinds joss
very active as asset values have certainly
bounced from the bottom and are now

firming,” its weekly report said. Technical Superintendent
(Large Passenger Vessels)

Marine Surveyor, UAE

_ "This is mainly due to Greek demand (after Marine Manager
AL 7 ZeiAE s the Cyprus bailout incident) combined with Technical Superintendent
lack of young (built 2000 onwards) quality (Large Container Vessels)
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tonnage in the market. Customer Broker /Fuel Seller,

Athens
Cyprus has imposed a levy on savings over EUR 100,000 in its two main banks

: Experienced Ship Operator
as part of a EUR 10bn bailout.

Underwriter
This has scared "many of the cash rich Greek shipowners, who started investing Operations Manager -
in ships, avoiding the risk of a similar scenario happening in their country,” Lion Lottt
said. Chartering Manager
(Asia/Pacific)
EIELIES) ANDY PIERCE IN LONDON 19 April 2013, 15:49 GMT

Dry Cargo Shipbroker

o ; Technical Superintendent
Share < E Print . @ Mewsletter Signup (Large Passenger Vessels)



